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FOR RELEASE May 19, 2011

WEEKS ROBINSON ACQUIRES PROPERTY, OPENS OFFICE IN DALLAS  

(Atlanta, Ga.) – Weeks Robinson has increased its stake in a Dallas market rebound, establishing an office to be led by Bob Rice, formerly of Seefried Properties, and buying a large industrial property in south Dallas. 

This week, the firm closed on a Class A portfolio in the Dallas Logistics Hub, purchased from The Allen Group. The property comprises two buildings with a total of 827,890 square feet. Located in south Dallas near the intersection of Interstates 20 and 45, the property is adjacent to the Union Pacific Intermodal Terminal and the planned BNSF Intermodal Facility. 

The properties are approximately 40 percent leased. Tom Pearson and Chris Teesdale of Colliers International in Dallas brokered the sale and Scott McGarity and his management team will manage and lease the property for Weeks Robinson.

 Establishing a Weeks Robinson office in the region, located near DFW International Airport and west of downtown Dallas, confirms the company’s commitment to Dallas and the region, says CEO Forrest Robinson. “We are very happy to have Bob Rice join our company as a partner, to run our Texas strategy. Bob has over 28 years of real estate experience, focused on industrial properties in the Dallas Fort Worth area.

“The last five years have been unprecedented in terms of challenges to the national industrial real estate market, but we see opportunities to acquire properties priced below their replacement value in some cities,” he said. “Dallas has both resiliency and a strong industrial market. Bob Rice knows this market very well, and he will lead our efforts to be a part of the region’s future growth.”

Prior to joining Weeks Robinson, Bob Rice was Regional Vice President for Seefried Properties. Rice also served as Vice President of Leasing for Duke Realty Corporation. Over the past 10 years, Bob has been involved in the development and leasing of over seven million square feet of new industrial property. Prior to that, he was District Manager with The RREEF Funds, overseeing a 3.5 million square foot industrial portfolio.
Rice earned a Bachelor of Science degree in business from Indiana University. He holds a Texas real estate broker license and is a member of the North Texas Association of Realtors and the National Association of Industrial and Office Properties.  He is a member of the Board of Directors of Town North YMCA and North Dallas Chamber Baseball League.

The Atlanta-based industrial real estate and investment firm recently raised $150 million in equity and is moving aggressively to take advantage of opportunities presented by a depressed real estate market. Earlier this year, Weeks Robinson acquired Forum 303 Crossing, a large property in the Dallas area. The properties totaling 505,000-square-feet in Arlington, Texas, are approximately 40 percent leased. Other assets include: build-to-suit distribution center in Jacksonville, FL which totals 240,000-square-feet leased for 15 years to PenserSC Logistics.

Weeks Robinson Properties is a real estate investment and development company focused on acquisition and development of institutional-quality industrial warehouse properties. 

For more information about Weeks Robinson Properties, please call Forrest Robinson at 404-815-2001, or visit weeksrobinson.com.
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