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FOR RELEASE February 7, 2011

WEEKS ROBINSON RAISES $150M EQUITY AND MAKES FIRST DALLAS ACQUISITION
     
(Atlanta, Ga.) – With a strong capital base and an experienced team leading its investment strategy, Weeks Robinson is taking advantage of the opportunities presented by a depressed real estate market.

In the last two years, the firm raised $150 million in equity from private and institutional investors. This equity will enable the firm to acquire partially leased industrial properties and to develop industrial build-to-suits in Sunbelt and port cities during a time when industrial real estate is selling at an attractive discount from historic prices. The firm is looking at acquisitions in markets as far north as Baltimore/Washington, D.C., south to Miami, and west to Dallas.

Weeks Robinson recently acquired Forum 303 Crossing, a large property in the Dallas area. The 505,000-square-feet building in Arlington, Texas, is approximately 40 percent leased. Other assets include: build-to-suit distribution center in Jacksonville, FL which totals 240,000-square-feet leased for 15 years to PenserSC Logistics.

Describing the industrial real estate market’s recent history, co-founder and chairman Ray Weeks said, “In my 35 years of studying warehouse markets, I have never seen such a reversal in demand for new space combined with a huge increase in corporate downsizing.”

“In five quarters we witnessed at least 150 million square feet of negative absorption in the national industrial market. When you combine this negative absorption with several years’ worth of excess supply coming online, you get spiking vacancy rates and significant declines in rent,” Weeks explained.

Weeks Robinson CEO Forrest Robinson noted that he and Ray Weeks have seen a number of market cycles in the 30-plus years they have worked together. “The current recession is the most challenging in our experience, but every market offers opportunities for companies that have both capital and the ability to react quickly,” Robinson said. “We have an experienced team of professionals who know these markets very well.”

Martin McFarland, an experienced real estate professional who joined the firm in 2010, leads the acquisition effort. Recently Weeks Robinson hired a new chief financial officer, Jennifer Ross. Jennifer brings over 20 years of accounting and real estate experience to Weeks Robinson.

For more information about Weeks Robinson Properties, please call Forrest Robinson at 404-815-2001, or visit weeksrobinson.com.
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